Fund summary:

IFSL Marlborough Global SmallCap

Introduction

This fund is designed to provide capital growth in portfolios,
with the investment team seeking to identify the next
generation of global titans before their growth potential has
been more widely recognised.

Ausbil is the appointed sub-investment manager, with
responsibility for the fund's day-to-day investment
decisions. Portfolio managers Tobias Bucks and Simon Wood
have more than 40 years’ combined investment experience.

Strategy summary
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expanding into new risk, they start with small

geographies and bringing positions and build them

new products and services  gradually.

to market.

Portfolio characteristics

e Objective — Capital growth
e Target range of companies — 50-80
e Class X ISIN — GBOOBQPB2364

¢¢d Marlborough

Global opportunities

The managers seek to identify global small caps* with growth potential they
believe has not yet been fully recognised by other investors. While their share
prices can rise and fall more sharply, and are typically riskier than larger
companies, these small companies have the potential to grow faster than
their larger counterparts.

Cumulative performance since fund launch Time Period: 17/10/2022 to 31/05/2026
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Discrete performance 3/05/2026  31/05/2025  31/05/2024  31/05/2025  31/05/2022
IFSL Marlborough Global SmallCap X GBP Acc (%) 29.9 17 33.7 — —
MSCI World Small Cap GBP (performance benchmark) (%) 34.2 12 15.2 2.7 -2.0
Investment Association (IA) Global sector (%) 229 39 15.6 2.3 -04

*Small caps are companies that are comparatively small in terms of their market capitalisation (the
total market value of their shares). For this fund, we define small caps as companies in the MSCI| World
Small Cap Index above a market capitalisation of $500m. We also include any company not part of the
above index that has a market capitalisation between $500 million and $5 billion and is listed among
the developed countries in the MSCI World Small Cap Index.

Source : Morningstar. Data as at 31/05/2026

Capital is at risk. Past performance is not a reliable indicator of future performance. The value and
income from investments can go down as well as up and are not guaranteed. Performance data is
calculated on a NAV-NAV basis, net of fees and reinvestment of all dividends and capital gains. IFSL
Marlborough Global SmallCap only launched 18/10/2022 therefore there is insufficient data to provide
past performance for the full 5 discrete years.
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Portfolio managers

Tobias Bucks
21 years’ experience

Simon Wood
24 years’ experience

Tobias joined Ausbil in 2017. He has worked in investment
since 2005 and was previously a fund manager at Baring
Asset Management in the UK, where he managed global
small cap funds and mandates for retail and institutional
clients. Prior to that he was a junior global equity portfolio
manager at Newton Asset Management.

Simon joined Ausbil in 2017. He has worked in
investment since 2001 and before joining Ausbil he
spent four years at AMP Capital in Sydney. Prior to that
he was at Baring Asset Management in the UK, where he
was a director in the global quantitative research team.

About Marlborough About Ausbil

Marlborough is one of the UK’s leading independently owned Ausbil is a leading Australian investment management specialist, with a strong
investment management specialists. As well as running funds focus on global strategies. Ausbil is owned by its employees and New York
in-house, we have appointed hand-picked investment managers Life Investment Management, which means it benefits from institutional
around the world to run a number of our single-strategy funds. oversight while maintaining the agility of a boutique.

Risk Warnings

Capital is at risk. The value and income from investments can go down as well as up and are not guaranteed. An investor may get back significantly less than they invest.
Past performance is not a reliable indicator of current or future performance and should not be the sole factor considered when selecting funds. Our funds invest for the
long-term and may not be appropriate for investors who plan to take money out within five years. The fund will be exposed to stock markets and market conditions can
change rapidly. Prices can move irrationally and be affected unpredictably by diverse factors, including political and economic events. The Fund will be exposed to
smaller companies which are typically riskier than larger, more established companies. Difficulty in trading may arise, resulting in a negative impact on your investment.
Shares in smaller companies may be harder to sell at a desired price and/or in a timely manner, especially in difficult market conditions. The Fund invests in other
currencies. Changes in exchange rates will therefore affect the value of your investment. In certain market conditions some assets may be less predictable than usual.
This may make it harder to sell at a desired price and/or in a timely manner. In extreme market conditions redemptions in the underlying funds or the Fund itself may be
deferred or suspended. This material is provided for general information purposes only and is not personal advice to anyone to invest in any fund or product. Information
taken from trade and other sources is believed to be reliable, although we don’t represent this as accurate or complete and it shouldn’t be relied upon as such. Calls will
be recorded for training and monitoring purposes. Source: MSCI. www.msci.com/notice-and-disclaimer

Regulatory Information

Issued by Marlborough Investment Management Limited, authorised and regulated by the Financial Conduct Authority (reference number 115231). Registered office:
Marlborough House, 59 Chorley New Road, Bolton, BL1 4QP. 01947598. Investment Fund Services Limited (IFSL) is the Authorised Corporate Director of the Fund. IFSL is
registered in England No. 06110770 and is authorised and regulated by the Financial Conduct Authority. Registered office: Marlborough House, 59 Chorley New Road,
Bolton, BL1 4QP. Copies of the Prospectus and Key Investor Information Documents are available from www.ifslfunds.com or can be requested as a paper copy by calling
0808178 9321 or writing to IFSL at the registered office above.



