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Marlborough Performance to 30 November 2024

FOR PROFESSIONAL ADVISERS ONLY.

Cumulative ™M 3M 6M 1Y 3Y 5Y
Adventurous P (%) 3.96 5.07 T.47 19.62 9.80 51.09
Balanced P (%) 2.51 2.06 4.01 14.82 0.00 24.7
Cautious P (%) 3.25 1.50 3.55 11.35 -2.64 9.86
Defensive P (%) 2.09 1.29 3.03 8.98 -3.76 3.90
Discrete 0-12m 12-24m 24-36m 36-48m 48-60m Annualised 1Y 3Y 5Y
Adventurous P (%) 19.62 3.65 -11.44 23.64 11.30 Adventurous P (%) 19.62 317 8.60
Balanced P (%) 14.82 2.45 -14.98 16.37 AT Balanced P (%) 14.82 0.00 4.52
Cautious P (%) 11.35 215 -14.40 9.28 3.26 Cautious P (%) 11.35 -0.89 1.90
Defensive P (%) 8.98 1.92 -13.36 4.70 3M Defensive P (%) 8.98 -1.27 0.77
Cumulative Performance Source: Morningstar

Time Period: 01/12/2019 to 30/11/2024
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Cell P GBP Acc 51.09% Cell PGBP Acc 24.71% CellPGBPInc 9.86% CellPGBP Inc 3.90%

This information is for Financial Advisers only and should not be relied upon by Retail Investors.
Past performance is not a reliable indicator of future performance. Investments and the income derived from them can fall as well as rise and the investor
may not get back the amount originally invested.

Risk Warnings

The following is a summary only of some key items in the Prospectus. Capital is at risk. Investors in Protected Cell Company (PCC) must have

the financial expertise and willingness to accept the risks inherent in this investment. Past performance is not a reliable indicator of current or

future performance and should not be the sole factor considered when selecting funds. The Master funds will be exposed to stock markets.

Stock market prices can move irrationally and be affected unpredictably by diverse factors, including political and economic events. It should

be appreciated that the value of Shares is not guaranteed and may go down as well as up and that investors may not receive, on redemption

of their Shares, the amount that they originally invested. Investment in the Company should only be undertaken as part of a diversified

investment portfolio. Investment in the Shares should be viewed as a medium to long term investment. Shares may not be redeemed otherwise

than on any Dealing Day. There will not be any secondary market in the shares of the Company. This material is for distribution to professional clients
only and should not be distributed to or relied upon by any other persons. The Cells referred to are a cell of Marlborough International Fund PCC Limited
(the ‘Company’), a protected cell company incorporated in Guernsey and authorised as a Class B Collective Investment Scheme under the terms of the
Protection of Investors (Bailiwick of Guernsey) law, 1987, as amended. Investment may only be made on the basis of the current Prospectus, this can be
found on the website www.marlboroughgroup.com.

Regulatory Information

Marlborough International Management Limited is incorporated in Guernsey. Registration No. 27895.

Regulated by the Guernsey Financial Services Commission. It is not protected by any investor compensation scheme.

Licensed under The Protection of Investors (Bailiwick of Guernsey) Law 1987. Registered Office: Marlborough International Management Limited, 2nd Floor,
Lefebvre Place, Lefebvre Street, St. Peter Port, GY1 2JP, Guernsey. Tel: +44(0)1204 589336.
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