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How we work with you
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To ensure that we deliver the most appropriate service for your clients, we follow a four-
step portfolio curation process. We follow a four-step portfolio curation process covering 
Profile, Structure, Portfolio and Service. We strongly believe that the first two steps – which 
enable us to understand and select the right investment structures – are as important as 
the underlying investments. 

FICs can be a tax-efficient way to transfer wealth. 
For example, shares gifted to family members can 
be exempt from Inheritance Tax if the donor survives 
for seven years. Dividends received by the FIC itself 
are not subject to Corporation Tax. This is because 
dividends are paid out of post-tax profits from other 
companies. Then the FIC distributes dividends to 
its shareholders and these dividends are subject to 
Income Tax at the shareholder’s personal tax rate.

FICs pay Corporation Tax on their profits. This is 
currently 19% for profits up to £50,000 and 25% for 
profits over £250,000. This can be more favourable 
than higher personal Income Tax rates.

Together, we’ll select the most appropriate 
structure for your client’s investments. It 
could be an investment account – or they 
may be better served by a trust, family 
investment company (as in this example) or 
an offshore bond.

Structure
Selecting the right 
structure
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Here we build a full picture of your client’s 
existing investments and other assets. We’ll 
understand their tax position, financial 
liquidity, income requirements, investment 
time horizon and personal values.

Profile

Understanding the 
whole picture
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In this example, we look at a Family Investment 
Company (FIC), which is a private company set up in 
the UK to manage and protect family wealth. FICs are 
typically established by older generations who transfer 
cash or assets into the company in exchange for shares 
and loans. These shares can then be gifted to other 
family members, often with different classes of shares 
to control voting and dividend rights. They typically 
have multiple investment managers, so it is important to 
understand the overall asset allocation.

We’ll construct a unique customised 
investment portfolio designed to enable 
your client to achieve their goals. We’ll 
carefully blend key global asset classes in 
a portfolio that also reflects their personal 
values.

Portfolio
Designing the 
portfolio
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In this example, the Personal Portfolio team have 
proposed a bespoke portfolio with the equity portion 
in low-turnover high-dividend direct equities. This 
leverages the tax advantages of an FIC and reduces 
overall costs.  



Company Name Weight (%) Sector Dividend Yield*

Deutsche Telekom AG 2.00% Communication Services 3.20%

T-Mobile US Inc 2.50% Communication Services 1.40%

McDonald's Corp 2.50% Consumer Discretionary 2.30%

Home Depot Inc/The 2.80% Consumer Discretionary 2.60%

Nestle SA 4.50% Consumer Staples 3.50%

Coca-Cola Co/The 4.00% Consumer Staples 2.80%

Procter & Gamble Co/The 3.00% Consumer Staples 2.50%

Shell PLC 3.20% Energy 4.50%

TotalEnergies SE 1.50% Energy 6.20%

Chevron Corp 4.40% Energy 4.90%

Zurich Insurance Group AG 3.20% Financials 4.90%

AIA Group Ltd 1.50% Financials 3.40%

Blackrock Inc 1.80% Financials 2.30%

JPMorgan Chase & Co 3.90% Financials 2.30%

Marsh & McLennan Cos Inc 2.50% Financials 1.60%

Novartis AG 2.50% Health Care 3.70%

Sanofi SA 1.80% Health Care 4.40%

AbbVie Inc 4.00% Health Care 3.60%

Johnson & Johnson 3.00% Health Care 3.30%

UnitedHealth Group Inc 3.50% Health Care 2.00%

Schneider Electric SE 2.00% Industrials 2.00%

Vinci SA 3.20% Industrials 4.00%

RELX PLC 3.50% Industrials 1.70%

ITOCHU Corp 1.50% Industrials 2.80%

Eaton Corp PLC 2.50% Industrials 1.40%

Taiwan Semiconductor Manufactu 3.50% Information Technology 1.70%

Broadcom Inc 2.20% Information Technology 1.30%

Microsoft Corp 6.50% Information Technology 0.80%

QUALCOMM Inc 2.40% Information Technology 2.30%

Glencore PLC 2.70% Materials 3.50%

Linde PLC 2.50% Materials 1.30%

Prologis Inc 2.00% Real Estate 3.90%

Iberdrola SA 2.60% Utilities 4.30%

NextEra Energy Inc 3.50% Utilities 3.40%

Total 100.00%  2.90%

Bloomberg Developed Markets Communication Services 1.70%
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Data as at: 31/03/25
Source: Marlborough Multi-Asset Team.
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We’ll hold regular meetings to update you and 
your client about the investments and hear 
about any changes in your client’s life. We’ll 
also be available to answer questions and 
share our insights about markets whenever 
you or your client need to talk to us.

Service

Keeping you and 
your client fully 
updated
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We understand that trust is paramount. We will 
be on hand as much or as little as is required for 
you and your clients. Typically, we find that clients 
wish to communicate more at the beginning 
of their investment journey with us, before 
finding more comfort as time goes on and trust 
is built. You will receive regular communication 
from us including weekly podcasts, quarterly 
presentations and regular market commentary, 
together with personal investment reviews as 
desired. 

The nature of FICs means there can be numerous 
individuals to speak to and they are likely to 
have differing levels of investment experience. 
We have decades of experience working with 
such clients. In addition, we will create tailored 
presentations – covering performance, portfolio 
positioning and the investment outlook – to assist 
you and your clients.



Interested in 
finding out more?
If you’d like to find out 
more about our Personal 
Portfolio service please 
get in touch. 
T. 0117 422 8000
E. personalportfolio@
marlboroughgroup.com

Risk Warnings

Capital is at risk. The value and income from investments 
can go down as well as up and are not guaranteed. An 
investor may get back significantly less than they invest. Past 
performance is not a reliable indicator of current or future 
performance and should not be the sole factor considered 
when selecting investments. The portfolios may be exposed 
to stock markets and market conditions can change rapidly. 
Prices can move irrationally and be affected unpredictably 
by diverse factors, including political and economic events.

This material is for distribution to professional clients only 
and should not be distributed to or relied upon by any other 
persons. It’s provided for general information purposes 
only and is not personal advice to anyone to invest in any 
fund, product or security. Information taken from trade and 
other sources is believed to be reliable, although we don’t 
represent this as accurate or complete and it shouldn’t be 
relied upon as such. Calls will be recorded for training and 
monitoring purposes.

Regulatory Information

Issued by Marlborough Investment Management Limited, 
authorised and regulated by the Financial Conduct Authority 
(reference number 115231). Registered office: Marlborough 
House, 59 Chorley New Road, Bolton, BL1 4QP. Registered in 
England No. 01947598.


