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classes

IFSL Ascot Lloyd 3

IFSL Ascot Lloyd 4

IFSL Ascot Lloyd 5

IFSL Ascot Lloyd 6

IFSL Ascot Lloyd 7

IFSL Ascot Lloyd 8

IFSL Ascot Lloyd Passive Focus 4

IFSL Ascot Lloyd Passive Focus 5

IFSL Ascot Lloyd Passive Focus 6

IFSL Ascot Lloyd Passive Focus 7

IFSL Ascot Lloyd UK Equity

IFSL Ascot Lloyd UK Equity Income

IFSL Ascot Lloyd US Equity

IFSL Ascot Lloyd European Equity

Assessment summary

The Assessment of Value Report

Too soon to rate*

Rating definition

Fees justified Fees justified but targeting improvement Requires improvement

FUND ASSESSMENTS

This assessment is based on the 12 months preceding 31st January 2026

*Funds with a shorter-term performance record are not assessed against the performance criteria until they have reached the minimum timeframe detailed within their objective.
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FUND ASSESSMENTS

Assessment conclusion

Commentary

Performance

IFSL Ascot Lloyd UK Equity Fund

Due to the Fund launching in June 2021, it has not been possible to assess the Fund over its recommended holding period of five years. However, we 
have reviewed the performance over the last year and also since launch and note that the Fund has delivered growth, although it underperformed its 
comparator benchmark, the IA UK All Companies sector.  This underperformance was primarily due to the Fund’s higher exposure to shares in smaller 
and medium companies, which did not perform as well as the average manager in the sector that held shares in larger companies.  Going forward, we 
will continue to closely monitor the Fund’s performance.  

Overall conclusion

Noting the information below, we are satisfied the fees charged to 
the Funds are justified in the context of the overall value delivered to 
customers. 

Further information about the Assessment of Value and the specific criteria we assess our funds against can be found in our helpful guide located on our website here.

IFSL Ascot Lloyd UK Equity Income Fund

Due to the Fund launching in June 2021, it has not been possible to assess the Fund over its recommended holding period of five years. However, we 
have reviewed the performance since launch and note that the Fund has not consistently delivered a higher level of income than its target benchmark, 
the FTSE All-Share Index, although over the last year it did perform broadly in line with the Index. 

In terms of delivering growth since launch, the Fund outperformed its comparator benchmark, the IA UK Equity Income sector, although it has 
underperformed over the last year. This short-term underperformance is mainly due to the Fund’s relative underweight exposure to companies in 
sectors such as Materials, Energy and Consumer Discretionary, compared to the average manager within the IA UK Equity Income sector. Going forward, 
we are engaging with the manager to target improved performance against the income objective.
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